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Man Global Private Markets (‘Man GPM’) is the private markets business of Man Group. Man GPM is focused on
investing in real and corporate assets in differentiated markets with high barriers to entry. We have long-standing
experience in residential real estate and private credit and recognise that we are in a position to deliver long-term
sustainable outcomes for our investors and other stakeholders impacted by our investments. We strive to incorporate
environmental and social considerations explicitly into our investment processes.

Our commitment

As a signatory of the United Nations Principles for Responsible Investment (‘UN PRI’) since September 2017, Man Group
(and by extension Man GPM) is committed to applying Responsible Investment (‘RI’) principles to our investment and
ownership decisions. Man GPM is supported by Man Group’s Rl Committee and Stewardship Committee which
oversees and reviews the implementation of all Rl policies and processes, as well as the firm’s stewardship capabilities,
across Man Group’s investment engines. One of Man GPM’s Managing Directors is also a member of the Rl Committee.

=PRI

We believe that understanding and managing environmental, social and governance (‘ESG’) issues across our
investments is an essential part of our long-term, fundamental investment approach. We seek to integrate these factors
into our investment decision making, portfolio management, and asset management processes in an attempt to deliver
sustainable returns that align with the interests and values of our clients. We are also committed to the continual
evaluation of our Rl initiatives and approach as the investing landscape changes and strive to innovate wherever possible.
QOver time, as our Rl processes develop and we incorporate other asset classes and regions, we will review and update
this policy to expand its scope.

Principles for
Responsible
Investment

Our approach

As a private markets manager with expertise investing in real and corporate assets, we believe we are in a position to
deliver long-term sustainable outcomes for our investors and other stakeholders impacted by our investments. Man
GPM'’s methods to integrate RI principles and ESG factors into our investment processes vary between strategies as we
believe in the importance of empowering our investment teams to incorporate Rl in a way that is most relevant and
effective for their respective strategies. However, there are certain principles that we stand by when developing and
executing on our investment strategies. These relate more broadly to the environmental and social impact of the housing
we bring to market in our real estate equity strategies, and the impact of the debt capital we provide to real estate
investors and consumer and commercial borrowers.

Key principles

Focus on energy efficiency of the housing we bring to market, including net zero-energy homes

Man GPM builds or acquires and refurbishes housing to be offered for rent in real estate markets across the US. This
includes the first institutionally backed build-to-rent net zero energy single-family rental community in the US, where we
will construct homes targeting a Home Energy Rating System (‘HERS’) score of zero, whereby the renewable energy
produced by rooftop solar panels is equal to the annual energy usage. The properties will also be ENERGY STAR-
certified (or equivalent) and include items such as energy-efficient building materials and heating and cooling systems,
ENERGY STAR certified appliances, electric vehicle charging ports, low flow water fixtures, LED lighting and low
maintenance yards. Man GPM was an early adopter of ENERGY STAR® certified BTR homes in 2018 and we believe
that net zero-energy housing represents the future of new-build homes in the US and beyond.
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Attention to build and design quality when constructing new homes to contribute to a positive lived experience

Man GPM seeks to provide high quality housing to the market which will contribute to a positive lived experience for the
resident. In the US, we focus on delivering quality, desirable housing stock with regards to design, internal floorplans,
exteriors, and durable materials as opposed to cheaper alternatives. In the UK, to the extent possible, we seek to deliver
homes that exceed the planning or building regulations with respect to building fabric efficiency and / or renewable
energy. We invest in desirable markets with good access to employment centres, education and amenities.

Explicit consideration of the social outcomes and impact on the broader community of the housing we bring to
the market

In the UK, all Community Housing focused investments are underwritten from a social and environmental perspective
and are audited by an independent third-party specialist on an annual basis to ensure the housing we deliver meets a
rigorous set of social and environmental requirements. In addition, the investments are mapped against a number of UN
Social Development Goals ('SDGs’) and explicitly targets social returns in addition to financial returns. The current vehicle
is classified as Article 9 under the European Sustainable Finance Disclosures Regulation.

Seek to provide debt capital which will provide useful liquidity to small businesses and consumers to meet their
needs and goals

In our specialty finance business, Bridge Lane, we seek to make investments where our debt capital provides the users
with assistance in building their businesses, in the case of commercial lending, or managing and improving personal
finances, in the case of consumer lending. We aim to help small to medium size business owners build long-term
businesses that are sustainable, and we avoid investments where the underlying financial product is likely to render the
user worse off than when he or she began, such as payday or title lending. We also avoid industries with a high degree
of regulatory uncertainty, such as firearms and cannabis. In addition, the Bridge Lane team works with counterparties
that adhere to the rigorous regulatory framework in place within the US for consumer and commercial lenders.
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IMPORTANT INFORMATION

This material is of a promotional nature.

This information is communicated and/or distributed by the relevant Man entity identified below (collectively the “Company”) subject
to the following conditions and restriction in their respective jurisdictions.

Opinions expressed are those of the author and may not be shared by all personnel of Man Group plc (‘Man’). These opinions are
subject to change without notice, are for information purposes only and do not constitute an offer or invitation to make an investment
in any financial instrument or in any product to which the Company and/or its affiliates provides investment advisory or any other
financial services. Any organisations, financial instrument or products described in this material are mentioned for reference purposes
only which should not be considered a recommendation for their purchase or sale. Neither the Company nor the authors shall be
liable to any person for any action taken on the basis of the information provided. Some statements contained in this material
concerning goals, strategies, outlook or other non-historical matters may be forward-looking statements and are based on current
indicators and expectations. These forward-looking statements speak only as of the date on which they are made, and the Company
undertakes no obligation to update or revise any forward-looking statements. These forward-looking statements are subject to risks
and uncertainties that may cause actual results to differ materially from those contained in the statements. The Company and/or its
affiliates may or may not have a position in any financial instrument mentioned and may or may not be actively trading in any such
securities. This material is proprietary information of the Company and its affiliates and may not be reproduced or otherwise
disseminated in whole or in part without prior written consent from the Company. The Company believes the content to be accurate.
However accuracy is not warranted or guaranteed. The Company does not assume any liability in the case of incorrectly reported or
incomplete information. Unless stated otherwise all information is provided by the Company. Past performance is not indicative of
future results.

Unless stated otherwise this information is communicated by the relevant entity listed below.

Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47 002
747 480 AFSL 240581, which is regulated by the Australian Securities & Investments Commission (ASIC). This information has been
prepared without taking into account anyone's objectives, financial situation or needs.

Austria/Germany/Liechtenstein: To the extent this material is distributed in Austria, Germany and/or Liechtenstein it is communicated
by Man (Europe) AG, which is authorised and regulated by the Liechtenstein Financial Market Authority (FMA). Man (Europe) AG is
registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor
compensation scheme, which is operated by the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-
1) and corresponds with EU law. Further information is available on the Foundation's website under www.eas-liechtenstein.li.

European Economic Area: Unless indicated otherwise this material is communicated in the European Economic Area by Man Asset
Management (Ireland) Limited ('MAMIL") which is registered in Ireland under company number 250493 and has its registered office at
70 Sir John Rogerson's Quay, Grand Canal Dock, Dublin 2, Ireland. MAMIL is authorised and regulated by the Central Bank of Ireland
under number C22513.

Hong Kong SAR: To the extent this material is distributed in Hong Kong SAR, this material is communicated by Man Investments
(Hong Kong) Limited and has not been reviewed by the Securities and Futures Commission in Hong Kong. This material can only be
communicated to intermediaries, and professional clients who are within one of the professional investors exemptions contained in
the Securities and Futures Ordinance and must not be relied upon by any other person(s).

Japan: To the extent this material is distributed in Japan it is communicated by Man Group Japan Limited, Financial Instruments
Business Operator, Director of Kanto Local Finance Bureau (Financial instruments firms) No. 624 for the purpose of providing
information on investment strategies, investment services, etc. provided by Man Group, and is not a disclosure document based on
laws and regulations. This material can only be communicated only to professional investors (i.e. specific investors or institutional
investors as defined under Financial Instruments Exchange Law) who may have sufficient knowledge and experience of related risks.

Switzerland: To the extent the material is made available in Switzerland the communicating entity is: For Clients (as such term is
defined in the Swiss Financial Services Act): Man Investments (CH) AG, Huobstrasse 3, 8808 Pfaffikon SZ, Switzerland. Man
Investment (CH) AG is regulated by the Swiss Financial Market Supervisory Authority (‘FINMA'); and
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For Financial Service Providers (as defined in Art. 3 d. of FINSA, which are not Clients): Man Investments AG, Huobstrasse
3, 8808 Pfaffikon SZ, Switzerland, which is regulated by FINMA.

United Kingdom: Unless indicated otherwise this material is communicated in the United Kingdom by Man Solutions Limited (‘MSL')
which is an investment company as defined in section 833 of the Companies Act 2006. MSL is registered in England and Wales under
number 3385362 and has its registered office at Riverbank House, 2 Swan Lane, London, EC4R 3AD, United Kingdom. MSL is
authorised and regulated by the UK Financial Conduct Authority (the 'FCA') under number 185637.

United States: To the extent this material is distributed in the United States, it is communicated and distributed by Man Investments,
Inc. (‘Man Investments’). Man Investments is registered as a broker-dealer with the SEC and is a member of the Financial Industry
Regulatory Authority (‘FINRA’). Man Investments is also a member of the Securities Investor Protection Corporation (‘SIPC’). Man
Investments is a wholly owned subsidiary of Man Group plc. The registration and memberships described above in no way imply a
certain level of skill or expertise or that the SEC, FINRA or the SIPC have endorsed Man Investments. Man Investments, 452 Fifth
Avenue, 27th fl., New York, NY 10018.

Recipients of this material are deemed to be investment professionals and/or qualified investors that have employed
appropriately qualified individuals to manage their financial assets and/or are a financial services entity appointed by an investor
to provide fiduciary advisory and/or portfolio management services in respect of their financial assets. Information provided in
response to queries regarding investment strategies and products managed by the Investment Manager will not be deemed to
be provision of investment advice or personal investment recommendations, or assessment of the suitability or appropriateness
of any investment products or consideration of the particular circumstances specific to any individual recipient to whom this
material has been sent.

This material is proprietary information and may not be reproduced or otherwise disseminated in whole or in part without prior written
consent. Any data services and information available from public sources used in the creation of this material are believed to be reliable.
However accuracy is not warranted or guaranteed. © Man 2022

INFORMATION FOR CANADIAN INVESTORS

Man Investments, Inc. (“MII”) will be relying on the international dealer exemption pursuant to subsection 8.18(2) of NI 31-103
Registration Requirements, Exemptions and Ongoing Registrant Obligations in Ontario. Please note that:

l. MiIl is not registered in Ontario to trade in securities;

Il. Mil’'s head office or principal place of business is located in the State of New York, U.S.A;;

M. all or substantially all of MII’s assets may be situated outside of Canada;

V. there may be difficulty enforcing legal rights against MIl because of the above;

V. the name and address of MII’s agent for service of process in Ontario is 152928 Canada Inc., ¢/o Stikeman Elliott LLP, 5300
Commerce Court West, 199 Bay Street, Toronto, Ontario M5L 1B9.

Please note that MlI’s agent for service of process is solely for purposes of serving upon it notices, pleadings, subpoenas, summons
or other processes in actions, investigations or administrative, criminal,

quasi-criminal or other proceedings arising out of or relating to or concerning Mll’s activities in Ontario.
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